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APPROVAL OF FINANCIAL STATEMENTS 


The annual Financial Statements set out on page 01 to 24 were approved by^ the Acting 
Municipal Manager on 18th July 2006 and presented to and approved by Council on 28th 
September 2006. 




ACTING MUNICIPAL MANAGER ACTING FINANCIAL MANAGER 

(Accounting Offic^) 

18 July 2005 1 8 July 2005 
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FINANCIAL MANAGERS REPORT 


1. Financial Statement Ratios 



2006 

2005 


R 

R 

Unappropriated surplus at the beginning of the year” 

11 229448 

11 611 570 

Asset write off 



Surplus (deficit) for the year 

2 409 306 

Mllllllll 

Appropriations 

2 746 071 

39 088 

Unappropriated Surplus at year end 

16 384 825 

11 229 448 


Personnel Costs 

43% 

43% 

General Expenses 

27% 

34% 

Repairs And Maintenance 

6% 

6% 

Depreciation 

13% 

11% 

Capital Charpes 



Contributions 

3% 

2% 

Bulk Purchases; Electricity 

18% 

19% 

Recharges 

(10%) 

(15%) 

Total Expenses 

100% 

100% 


2. POST BALANCE SHEET EVENTS 

3. RECONCILIATION OF BUDGET TO ACTUAL RESULTS 


3.1 Oper^ing Budget 



R 

Budget Deficit Before Appropriations 


Revenue Variances 

399 036 

Expense Variances - Personnel Costs 

1 403 203 

- General Expenses 

6 704 343 

- Electricity Purchases 


- Repairs And Maintenance 

421 415 

- Depreciation 

61870 

“ Capital Charges 


- Contributions 


- Recharges 


Actual Surplus Before Appropriations 

2 409 306 


The positive revenue variance was mainly due to increased income from interest 
on investments, an a dmin fee charged for rendering water ■services-tQ_Uthukela_ 
water, sale of assets, learner’s license and driver’s license applications. 
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Major variations from the expenditure budget are explained hereunder; 

(a) Personnel Costs - this saving is mainly due to vacant posts and 
temporary vacancies. 

(b) General expenses 

- Advertising; under provision 

- Rural Area Expenditure; overprovision 

- Audit Fees; overprovision 

- Contingencies - Not all beneficiaries complied with sect 67 of 
the MFMA 

- Tourism: delay in appointment of tourism officer. 

- Consultants/ contractors; under provision 

- Civic Functions; unexpected funding of the Bhambatha 
Celebrations 

- Disconnections & Reconnections; Hard disconnections were not 
done as required. 

> Departmental Services - over provision 

- Distribution Losses - Loss control was not carried out in terms 
of councils resolution at the budget meeting 

- Departmental Water and Sewer over provision 

- Indigent Support; Not all Indigent registered thus resulting in an 
overprovision 

- Insurance: under provision 

- Electricity Purchase - under provision 

' Valuation Expenses - project carried forward to the new year 

(c) Repairs and Maintenance - Repairs not carried out due to staff 
shortages 

(d) Depreciation - over provisions 

(e) Contributions - increased provision for doubtful debts resulted in the 
excess. 
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3.2 Capital Budget 


DESCRIPTION 

BUDGET 

ACTUAL 

VARIANCE 

Land 




Security Measures 

165 000 

0 

165 000 

Buildings 

12 835 488 

1 657 635 

11 177 853 

Air conditioners 

67 000 

46 848 

20152 

Professional Fees 




Construction Works 

11 005 350 

4188 600 

6 816 750 

Electricity Reticulation 

1 034 000 

880 681 

153 319 

Streetlights 

25 000 

24 538 

462 

Furniture 

186 050 

67 539 

118 511 

Office and Acc. Mach 

1 258 000 

226 999 

1 031 001 

Tools 

298 725 

406 023 

(107 298) 

Machinery 

1 775 

1 773 

2 

Vehicle & Tractor 

901 000 

1 361 216 

(460216) 

Radios 

24'500 

17610 

6 890 

Total 

27 801 888 

8 879 462 

18 922426 


The savings are mainly due to delays in planning or arranging funding. The excess 
on construction works is due to MIG funding that was directed to the Municipality 
for the construction of the Engoje Bridge. 

4. Financial forecast for the forthcoming year. 


A summary of the 2007 operating budget is as follows: 


Service 

Actual 

2006 

Surplus 

(Deficit) 

Budget 

2007 

Surplus 

(Deficit) 

Cleansing 

(737 750) 

(1 035 252) 

^lectHdty 

1 847 680 

(93 603) 

Farms 

1 464 452 

1 506 836 

Housing 

6 788 

1 020 

Rates and General 

(919 251) 

(8 819 471) 

Vehicle testing and Licensing 

747 387 

408 964 

Surplus (Deficit) Before Appropriations 

2 409 306 

(8 032 416) 

Appropriations 

2 746 071 

8 032 416 

(Deficit) Surplus ( after appropriation) 

5155 377 

0 
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5. 


CAPITAL BUDGET 


A summary of the 2007 capita! budget is as foilows; 



2007 

2006 


Budget 

Actual 

Community Services 

13 834 300 

4 831 556 

Subsidised Services 

3 054 900 

1 820 000 

Economic Services 

323 000 

996 886 

Housing Services 

7 487 838 


Trading 

1 586184 

1 231 020 

Total Capital Requirament 

26 286 222 

8 879 462 


6. INTER-GOVERNMENTAL GRANTS RECEIVED AND UTILISED AS FOLLOWS: 


Operating Grants 


DESCRIPTION 

AMOUNT 

Equitable Share Utilized to fund Operating Expenses 

8 711 919 

Museum 

60 953 

Finance Management 

275 574 

Valuations 

1 909 

Planning 

250 000 

Lund Use Management 

123 152 

Clinic and Health 

614 801 

Community Development Workers 

84 000 

Free Basic Services 

829 816 

Sundry Grants 

6 579 

Total 

11 258 703 


Unspent operating grants are reflected as creditors (refer note 12 to the financial statements), 


Capital Grants 


DESCRIPTION 

AMOUNT 

Engoie Bridge 

2 326049 

Cemetery 

744153 

Projects - Rural Areas 

2110 052 

Refuse - Vehicles and Equipment 

970 739 

Greytown Taxi Rank 

57 900 

Computer Equipment 

63 923 

Prepaid Metering 

247 009 

Total 

6 519 825 


Unspent capital grants are included In Non-Di$tributable Reserves (refer note 2 to the finandat 
statements). 


*■* 
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ACCOUNTING POLICY 


1 . BASIS OF PRESENTATION 


1.1 These financial statements have been prepared so as to confomi to the 
Generally Accepted Municipal Accounting Principles. 

1 .2 The financial statements have been prepared on the historical cost basis. 


2. INVESTMENTS 

t 

2.1 Investments are stated at cost, less amounts written off. 

2.2 Investments are written down to give recognition to a permanent decline in value. 


3. PROPERTY, PLANT AND EQUIPMENT 


- GAMAP 113 




3.1 Property, which includes Investment properties, plant and equipment, Is stated at 
cost, less accumulated depreciation. 

3.2 Major improvements to buildings, plant and equipment are capitalised, 
Maintenani^ and repairs are expensed when incurred. 

3.3 Heritage assets, defined as culturally significant resources, are not depreciated. 

3.4 Depreciation is calculated on cost, usihg the straight line method over the 
estimated useful lives of the assets. The depreciation rates are based on the 
following estimated asset lives:' 



Years 


Years 

Infrastructure 

10-20 

Other 


Roads and paving 

10-20 

Buildings 

30 

Water 

20 

Specialist vehicles 

7 

Sewerage 

20 

Other vehicles 

7 

Housing'^ 

30 

Office equipment 

5 



Fumhuie and fittings 

10 



Bins and containers 

5 



Plant and equloment 

5-7 
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ACCOUNTING POLICY (continued) 


Years 


Years 


Community 

Improvements 30 

Recreational Fadlities 20 - 30 
Security 5 


Investment Properties 


30 


4. RETIREMENT BENEFITS - GAMAP 110 


The municipality provides retirement benefits for its employees and councitiors. 
The contributions to fund obligations for the payment of retirement benefits are 
charged against income in the year they become payable. The defined benefit 
funds, which are administered on a provincial basis, are actuarially valued 
triennially on the projected unit credit method basis. Deficits identified are 
recovered through lump sum payments or increased future contributions on a 
proportional basis to all participating local authorities. 


5. REVENUE RECOGNITION - GAMAP 106 


5.1 Revenue from rates is recognised when the legal entitlement to this revenue 
arises. Collection charges are recognised when such amounts are legally 
enforceable. Interest on unpaid rates is recognised on a time proportion basis. 

5.2 Service charges relating to electricity and water are based on consumption. 
Meters are read on a monthly basis and are recognised as revenue when 
invoiced. Provisional estimates of consumption are made monthly when meter 
readings have not been performed. The provisional estimates of consumption 
are recognised as revenue when invoiced. Adjustments to provisional estimates 
of consumption are made in the invoicing period when meters have been read. 
These adjustments are recognised as revenue In the invoicing period. 

5.3 Revenge from the sale of goods is recognised when the risk is passed to the 
consumer. 

5.4 Revenue arising from the application of the approve d tariff of charges is generally 
recognii^wfierTthe relevant service is rendered. 
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ACCOUNTING POLICY (continued) 

6.5 Interest and rentals are recognised on a time proportion basis that takes into 
account the effective yields on assets, 


5.6 Revenue from spot fines is recognised when payment is received, and the 
revenue from the issuing of summonses is recognised when collected. 

5.7 Amounts received from government and donors for the purpose of acquiring 
items of property, plant and equipment are classified as capital receipts and 
credited to norvdis^butable reserves. These amounts are released to the 
income statement over the estimated life of the item of property, plant and 
equipment acquired. 


6. INTERNAL FINANCING OF PROPERTY, PLANT AND EQUIPMENT - GAMAP114 

In order to finance the provision of infrastructure and other items of property, 
plant and equipment, amounts are set aside from unappropriated surpluses In 
the Asset Financing Fund (AFF). The cash in the AFF is invested until utilised. 

7. INVENTORIES -GAMAP 104 

7.1 Consumable stores, raw materials, work-in-progress and finished goods are 
valued at the lower of cost and net realizable value. The basis of determining 
cost is the weighted average method. 

7.2 Redundant and slow-moving inventories are identified and written down with 
regard to their estimated economic or realisable values. Consumables are 
written down with regards to their age, condition and utility. 



BALANCE SHEET AS AT 30 JUNE 2006 



NOTE 

2006 

2005 

CAPITAL EMPLOYED 




STATUTORY FUNDS 

1 

23,401,568 

23,500,885 

NON DISTRIBUTABLE RESERVES 

2 

92,478,875 

87,357,171 

DISTRIBUTABLE RESERVES 


16.787.423 

11.032,048 

Unappropriated Surplus 

25 

16,384,823 


11,229,448 

Reserves 

3 

402,600 


402,600 

LONG TERM LIABILITIES 

4 



CONSUMER DEPOSITS 

6 

1,431,428 

1,406,680 



134,099,294 

123.896.784 


EMPLOYMENT OF CAPITAL 
PROPERTY PLANT AND EQUIPMENT 
INVESTMENTS 
LONG TERM DEBTORS 


6 86,538,053 83,489,300 

7 49,138,040 44,349,894 

8 163,040 231.603 


NET CURRENT ASSETS 

CURRENT ASSETS 
DEBTORS; CONSUMERS 
: OTHER 

CASH RESOURCES 
STOCK 

CURRENT LIABILITIES 
PROVISIONS 
CREDITORS 
BANK OVERDRAFT 


10 

11 

9 


26 

12 


(1739839) 


6.684,574 


3,099,651 

1,073,276 

1,066,842 

644,805 


8.424,413 


724,340 

7,700,073 


(4174013) 

7.100,126 


5.477,305 

,1,061,187 

1,925 

559,709 


11,274,139 


1,057,585 

9.896,652 

319,902 


134.099,294 _J23j8^j^ 
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UMVOT1 h/IUNICIPALlTY 


WCOHE STATCMEHT FOR THE YEAR ENDED 30 JUTO 2006 


2006 
ACTUAL 
, 14COME 

26^996,^ 

20^79J962 

1.1-19.080 

3:997,717 

13 , 300^1331 

4j976| 

39^1,860^ 


zooe 

ACTUAL 

ElCPENpnrU 


ENOnrURE 

27^22^^ 

Tf^oSioffr 

6.161,186 

I 

4^90^ 

11 ,794,9^ 

1 

I 1351 I 

I 

39,71 &9I23 


2006 

SURPLUS 

{KFICI-n 

^jS25j935i)| RATE AND GENERAL SERVICES 
3,677,365 COMMUNTFY SERMCES 
(5,042,1069 SUBSIDISEO SERVICES 
(561,164)1 ECONOMC SERVICES 
1305,155 I TRADING SERVICES 
33251 HOUSNG SERVICES 
«17,0S5) 

(417,05^ NET SURPLUStpenCIT) BEFORE APPROPRIATIONS 15 

11,611,570 UNAPPROPRIATEDSURPLL® AT BEGINNING OF THE TEAR 

APPROPRIATIONS 
PRIOR TEAR ADJUSTMENTS 

(4300, OOOO TRANSFER TO ASSET FINANCMG PUT* 24 

WATER UNAPPROPRIATED SURPLUS TRANSFERRED 
(4,155) ASSET WRITE OFF 

(279385) INTEREST TRANSFERRED TO HOUS WQ DEVELOPMENT ADCOUNT 

1 ,729374 TRANSFER FROM ASSET HNANCWG FimD 

2388,753 TRANSFER FROM NON DISTRIBUTABLE RESERVES 2 


2006 

ACTUAL 

INOOK 

2006 

ACTUAL 

EXPENDRURE 

2006 

SURPLUS 

(DEFICrT) 

2006 

GUDOET 

30,194,461 

31.1M.0S7 

<m,596)l 

(6.551.591) 

22.$41.3S2 

'19,488,466 

3.4S2.924 

(W,8Q4> 

2.245^731 

6,605,022 

{4.3S7jae-i) 

(5.456.037) 

3.007.338 

5.012,567 


(603,750) 

15,142.456 1 

11330343 ( 

3,312,113 1 

1.447.523 


lejoes I 

45353,005 


42J943,S9S 2,409,306 

2.409306 
11,229,443 


281 335 
(2,00030Cf) 
(219,453) 

(951,087) 

1325.401 

3309,325 


1,600 ■ 
(5,102,268) 


11,229,448 ACCUMULATED SURPLUS AT YEAR END 


16,384,625 


CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2006 

[NOTE 

CASH FLOW FROM OPERATING ACTIVITIES 

CASH RECEIPTS FROM RATEPAYERS, GOVERNMENT AND OTHER 
CASH PAID TO SUPPLIERS AND EMPLOYEES 

CASH GENERATED FROM OPERATIONS 1 8 

INTEREST RECEIVED 23 

INTEREST PAID 

NET CASH FROM OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

PURCHASE OF PROPERTY, PLANT AND EQUIPMENT 
HOUSING INFRASTRUCTURE 
RECEIPTS FROM LONG TERM DEBTORS 

NET CASH FROM INVESTING ACTIVmES 

CASH FLOWS FROM FINANCING ACTIVITIES 

increase IN CONSUMER DEPOSITS 
CAPITAL RECEIPTS 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS 18 



43,388,025 

30,827,816 


39.728,517 

(31,504,667] 

18 

3,659,508 

5,323,149 

23 

3,333,906 

2,776,580 


6,993,414 

8,099,729 


(8,876.491) (27,04e.0S7) 
(2,235,260) 

68,563 95,790 


24,748 50.226 

10,200,994 28,171,091 

10.225.742 28.221.317 


.6.lfa.968 0.370.739 
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NOTES TO RNANCIAL STATEMENTS AT 30 JUNE 2006 


1 FUND^ 

2006 

2005 

A^SET FINANOINO FUND 

1D06SS72 

10431503 

HOUSING DEVELOPMENT ACCOUNT 

13332597 

13Q69382 

rotAL STATUTORY FUNDS 

234015S9 

23500865 

ASSET RNANCiPtO FUND 



II flJIOVEMEMrMTfl^FUNDISRB^ONCA^ASPOLLOi^ | 

BALAJ«6 AT eEGINNlNO OF YEAR 

104315(B 

10937536 

CONTRIBUTIONS RECEIVED 

2DOO0O0 

4000000 

CASH UnUSEDTD FINANCE FfiOFERTY, POWT AND BDUtPHENt 

BALANCE At THE END OF THE YEAR 

-2302631 

-4506032 

10068972 

10431 503 

THE PURPOSE OF THE ASSET FINANCING FUND IS TO SET ASIDE CASH TO FINANCE 

FKED asset ADOmONS FROM INTERNAL SOURCES- THE CONTRIBUTION TO THE AFF 
}S BASED ON FINANCING REQUIREuEnTS DETERMINED IN THE ENTEORATED DEYELOFMENT 
PLAN - WHEN CASH IS USED TO FINANCE PROPERTY, PLANT AND EQUIPMENT, A 
COPPESPONDINQ AMOUNT IS TRANSFERRED TO A NOrH)BTRj^ALE RESERVE 
(SEE NOTE Z)- 

UNUHUSED CASH IS INVESTED AS SET OUT IN NOTE 7 

HOUSING DEVELOPMENT ACCOUNT 



[ MOVEMENT? ARE RHKJWC^ i 

BALANCE AT BESINNING Of YEAR 

13009382 

2697810 

INTEREST RECEIVED 

951087 

ZJS2a$ 

GRANTS RECEIVED 

155S302 

10203200 . 

INFRASTRUCTURE -ASSISTED HOUSES 

-2160296 


HOSTEL UPGRADE ■ CONSULTANTS FeEB 

-74964 

.10913 

APPROPRIATED 

BALANCE AT THE END OF THE YEAR 

-11014 

13332587 

13069382 

THIS STATUTORY FUND IS REQUIRED IN TERMS Of NATIONAL HOUSING FUND 

RfiOuLATIONS- THESE FUNDS CAN ONLY BE UTlLiSED TO RECOVER OUTSTANDING 

RENTALS, RENTAUInSTaLMENT SUBSIDIES. MAINTENANCE Of HOUSING STTOOt AND TO 
CONSTRUCT NEW HOUSES, 



2 NON-DISTRIBUTABLE M^ERVES 

l^APITAJ ItnrFIE/TlR 

76844870 

72147307 

- USED TO FINANCE PROPERTY. PLANT AND EOUIPMENT 

48794094 

46154904 

- PLANTATIONS PER VALUATION 

220703S4 

22070364 

_ j ihii mi iflim 

5960428 

3917139 

TRANSFERS FROM AflSET FINANCING FUND USED TO FINANCE PROPE^^fY^^?LA^^■ AND 


15214774 

EQUIPMENT 

15633990 

TOTAL NOH-DISTRIBUTABLE RESERVES 

92478875 

87357171 

AfOVHMBNTS CAN SS ABCDNCJLRD AS FOLLOW$! 

1 



UNUTILISED CAPITAL RECePTS 1 1 

BALANCE AT BEGINNING OF YEAR 

3917139 

8489313 

CURRENT YEAH RBCEi™ 

8791692 

17967801 

TRANSFERS AND ADJUSTMENTS 

-213292 

^640065 


-6515111 

BALANCE At THE Ewp OP THE YEAR 

THESE CytfTTAL RECEIPTS REPRESENT GOVERNMENT GRANTS, SUBSIDIES AND 
CONTRIBUTIONS FROM THE PUBLIC AND CAN ONLY BE USED FOR THE PURPOSE OF 
ACOUIRINO SPECKED PROPERTY, PLANT AND EQUIPMENT. THESE AMOUNTS ARE 

INVESTED UNTtL UTIUSED FOR THE PURPOSE INTENDED. (SEE NOTH fl). 

5980428 

3817139 





NOTES TO RNANCIAL STATEMENTS AT SO JONE 2006 

2aOB 

200S 


CAf*fTAl, RECEIPTS (USED TO FiMAWCE PROPERTY* PLAKT AND ECUJIPMEMT) 




BALANCE AT BEOINNINO OF YEAR 

USED To FiNANCe CURRENT YEAR ADOTTIONS 

ASSET WRfTTWJ OFF 

TRANSFER TO 1 NCOM E STATEMENT TO OFFSET OEPR ECIATION CHAHG E ^ 

4eiS49(>4 

S51S111 

-665S7 

-^8IQ&^25 

25235552 

22540065 

-2032024 

-258879^ 


AT THE END OP THE YEAR 

4S794093 - 

48154S04 


THESE AMOUNTS REPRESENT PROPeNTY, PLANT AND SaUIPMENT FINANCED BY 

OOVERNMEKT ORANTS. SUBSIDIES AND CONTRIBIFTTOnS FROM THE PUBLIC. THE 
iNTENnOH OF THE BENEFACTOR OF THESE AMOUNTS IS TO SUBSIDISE THE COST OF 
AMUIRING PROPERTY* PLANT AND EL3UiPMENT. ACCORDINGLY THESE AMOUNTS ARE 
RELEASED TO THE INCOME STATEMENT OVER THE ESnMATED USEFUL LIVES OF THE 
PROPERTY, PLANT AND EQUIPHENTflO FINANCED TO OFFSET THE RELEVANT 
□ePREClAinON CHARGE THE BALANCE OF THE RESERVE IS TRANSFERRED TO THE 

INCOME STATEMENT WHEN THE FIXED ASSET SO FINANCED » DISPOSED OF, 




TRANSFERS FROM AUET PIHAIICJNO FUND 




BALANCE AT BEOINNINO OF YEAR ^ 

USED TO FINANCE CURRENT YEAH ADDITIONS 

ASSETWRrTTENOFF 

TRANSFER TO INCOME STATEMENT TO OFFSET DEPRECIATION CHARGE 

15214774 

2352531 

-117S05 

-1526401 

13571570 

4505032 

-1533554 

-1729674 


BALANCE AT The END OP THE YEAR ^ 

~isesBSM 

15Z14774 


THESE AMOON7B REPRESENT PROPERTY* PLANT AND EOUlPMENT FINANCED PV THE 

AFF, THESE AMOUNTS ARE RElEAS&TDTHE INCOME STATEMENT OVER THE 

ESTIMATED USEFUL LIVES OF THE PROPERTY. PLANT AND EOUIPUENt FINANCED FROM 

THIS SOURCE to OFFSET THE DEPRECIATION CHARGE AND PREVENT DUPLICATION IN 
EXPENSES. 
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NESERVES 




VALUATIONS 

402600 

402600 


TOTAL 

4OZBO0 

4O2H00 

4 

LONO TERM UIABIUTIES 




STOCK LOANS 


0 


M JCl TnVAi \ 

0 

1 0 


LESS; 

CURRENT PORTION TRANSFERRED TO CURRENT LIABIUTIES 

/ 



TOTAL ^ 

0 

0 


REFER TO APPENDIX "A* FOR MORE DETAIL 



B 

CONSUMER DEPOSITS 

SERVICE3 

(GUARANTEES IN LIEU OF DEPOSITS AMOUNTED TO R 2fl6S10 ( R 502210 IN 2IXJS ) 

1431428 

1406660 


TftTAL 

1431425 

1406680 

[ 

1 k/ 1 Mk 
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NOTES TO FINANCIAL, STATEMENTS AT 30 JUNE 2006 


2006 2005 


6 property, PLANT AND EQUIPMENT AT NET BOOK VALUE 

PROPERTY PLANT AND EQUIPMENT 
PLANTATIONS 

THE PLANTATIONS HAVE BEEN LEASED TO MESSRS VONDI FORESTS FOR A 
PERIOD OP 30 YEARS COMMENCING ON 1 OCTOBER 1987. 

IN ACCORDANCE WITH THE LEASE AGREEMENT. THE RENTAL PAYABLE IS 
ADJUSTED ANNUALLY BASED ON 90W OF THE INCREASE IN THE CONSUMER 
PRICE INDEX DURING THE CURRENT YEAR THE RENTAL AMOUNTED TO 
R 1408005. THE AGREEMENT ALSO PROVIDES THATTHE LESSEE SHALL USE ITS 
BEST ENDEAVOURS TO FELL TIMBER IN A REASONABLE CYCLE IN ORDER TO 
ATTEMPT TO SECURE THAT WHEN THE LEASE EXPIRES, THE COUNCIL WILL 
RECEIVE THE PUNTATIONS IN A PROPER CYCIE W7TH A REASONABLE SPREAD 
OF AGE CLASSES. THE TIMBER PLANTATIONS ARE REFLECTED ATTHE 
ESTIMATED VALUE AS AT 31 JULY 2005 CALCUUTED BY THE COUNCIL'S 
CONSULTANTS 

REFER TO APPENDIX "B" FOR MORE DETAIL 

7 INVESTMENTS 
UNUSTED 

NOTICE DEPOSITS 


COUNCIL'S VALUATION OF UNUSTED INVESTMENTS 

NOTICE DEPOSITS 


ALLOCATION OF EXTERNAL INVESTMENTS 

IN TERMS OF LEGISLATION SURPLUS CASH IS INVESTED UNTIL USED FOR SPECIFIC 
' PURPOSES- INVESTMENTS ARE AaOCATED ON THE FOLLOWING BASIS 
HOUSING FUND 
ASSET FINANCING FUND 
UNUTILIZED CAPITAL RECEIPTS 
RESERVES 


64467699 61418946 

22070354 220703S4 

66538053 83489300 



OPEFIATING ACCOUNT 

TOTAL 


19487587 16666521 

49138040 44349894 


8 LONO TERM DEBTORS 
HOUSING LOANS 
VEHICLE LOANS 
LAND SALES 

SUBTOTAL 

LESS 

SHORT-TERM PORTION TRANSFERRED TO CURRENT ASSETS 


134144 157251 

61210 114182 

19305 22441 



TOTAL 


103040 231603 


HOUSING AND LAND SXlE LOiANS 

THESE LOANS WERE GRANTED IN ACCORDANCE WITH THE NATIONAL HOUSING 
REGULATIONS. THE MONTHLY INSTALMENTS ARE SUBSIDISED IN TERMS OF PREVIOUS 
REGULATIONS. 



NOTES TO FINANCIAL STATEMENTS AT 30 JUNE 2006 


2006 2005 


VEHICLE LOANS 

THESE LOANS ARE GRANTED TO STAFF AT SUBSIDISED INTEREST RATES. AN INTEREST 
RATE OF 8,5 PER CENT APPLIES TO STAFF WHO QUALIFY FOR THESE LOANS IN ACCORDANCE 
WITH THE COUNCIL'^ VEHICLE LOAN SCHEME, THESE LOANS ARE BEINO PHASED OLTT IN 
ACCORDANCE WITH THE PROVISIONS OP THE MUNICIPAL FINANCE MANAOEMENT ACT. 


LOANS TO SPORTS BODIES 

THESE SUBSIDISED LOANS WERE GRANTED BY THE COUNCIL TO SPORTS BODIES TO 
ASSIST IN FINANCING THE COST OF SPORTS FACILFTIES 

9 INVENTORY 


STOCK 

S44606 

559700 

TOTAL _ 

STOat IS NET OF PROVISIONS FOR OBSELENCE 

consum£i% debtors 

SERVICE DEHrORS 

344806 

560700 

RATES 

4768946 

6203102 

REFUSE REMOVAL 

963003 

1184356 

SEWERAGE 


000935 

WATER 


1533136 

ELECTRJCmr 

1661564 

1660584 

SUNDRIES 

674632 

1472522 

SUBTOTAL L 

8068335 

12062635 

LESS 



PROVISION FOR SAD DEBT 

4356684 

6585330 

TOTAL 

OOzAnm 

5477305 

THE AQEING OF DEBTORS IS AS FOLLOWS 

RATES 



CURRENT 

227280 

323583 

30-60 DAYS 

64660 

60630 

61 -90 DAYS 

66581 

61818 

91-120 DAYS 

2240370 

2634227 

121 DAYS AND OLD^R 

2170065 

2212846 

TOTAL „ 

4768646 

5293103 

SERVICES (WATER, SANITATION AND SUNDRY^ 

/ 


CURRENT 

677400 

1231024 

30-60 DAYS 

2D4035 

300629 

61 -90 DAYS 

124165 

268610 

01-120 DAYS 

05070 

145613 

121 DAYS AND OLDER 

2188629 

4814456 

TOTAL 

3289389 

6760532 

BAD DEBT PROVISION 

THE BAD DEBT PROVISION IS CALCULATED ON THE AGEING OF DEBTORS, 

COUNCILS POLICY IS TO PROVIDE FOR ALL DEBTOR BALANCES WHICH ARE 

OUTSTANDING FOB 120 DAYS AND LONGER 

TRANSFER OF DEBTOR BALANCES 

WATER AND SEWER DEBTOR BALANCES HAVE BEEN TRANSFERRED TO THE DISTRICT 
COUNCIL 



OTHER DEBTORS 

SHORT T^M LOANS 

51670 

62271 

^1021506 

flcisoie 

OTHER™™ " “““ - 

TOTAL . 

1073275 

1061187 
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NOTEA TO FtNANCIAL, STATEMENTS AT 30 JUNE 20« 

CREDITORS 

TFWCeCREOfTOPS 

2006 

^rnftfsa 

2005 

3004813 


□ePOSfTS; OTHER 

331337 

61621 


RETtMTTON 

1223257 

1361726 


AMOUNTS RECavED IN ACVANCG 

370029 

350915 


UNSPENT 0RANT8 

3600052 

3733609 


OTHER 

177170 

1374768 


TOTAL ^ 

7700074 

9806692 

13 

ASSESSMENT RATES 

ReaWNTTAL 

4360676 

4292563 


COMMERCIAL 

3510067 

3297316 


STATE 

962066 

8261B4 


OTHER 

4325 

4042 


TOTAL ^ 

B83713i 1 

8419127 

■*4 

VALUATIONS 

RESIDENHAL 

33063578 

33794578 


COMMERCIAL 

21316500 

21291600 


STATE 

5406300 

4706300 


OTHER 

618722 

494722 


TOTAL ’ ^ 

eoaoeioo 1 

60267100 

15 

NET SURPLUS(DEF1Cm™ the YEAR “ 

2409306 

-417065 


The fbllowlng has hwn taken mto account In datannlrrina the net surptua iix 
thayaac 

DBfRECIATlON 

FULLY OWNED PROPERTY, PIANT AND EQUIPMENT 

5646235 

4329S32 


TOTAL OEPREOATION ~ 

5646235 



COUNCIU-ORA' RBMUNERATlON 

MAYORS >y_lJ0WNCE 

144867 

125754 


DEPUTY MAYOfW AUOWANCe 

44730 

50905 


SPEAKERS ALLOWANCE 

245802 

130816. 


OOUNCILLORff ALLGWANCEdS OOUNdUORS) 

1077^ 

867071 


EXECUTIVE CCMHnTEE'S ALL 0 VVANCE (2 MEmSERS) 

. 256232 

217502 


TOTAL COUHOLLflRff ALLOWAMCIB [Z 

"1789267 

1392060 


MANAOERS REMUNERATION 

MUNICIPAL MANAlOeR 

CHIEF FINANCIAL OPPiCER 

370057 

4Q393S 

360917 


MANAOER ENOINSRINO SERVICES 

315318 

364 4S2 


MANAOER CORPORATE SERWCeS , 

407474 

364462 


n 

1082850 I 

1352456 

: 


INVESTMENT INCOME 

INTEREST RECEIVED 

3333906 

2833933 


RENTAL RECEIVED 

2209526 

202881D 


TOTAL HVESTMENT WCOME ^ 

5543432 1 

4864543 


CONTRIBUTIONS TO PRjOVISIDNS 

STAFF LEAVE 

TOTAL C0HTR1BUT10H TO PHOVHONS LZ 

a__ 1 

7526 

I 7S25 


AUDITORS REMUNERATIOH 

FEES POR AUDIT 

244284 

360869 


TOTAL AUDiroiU REMUNERATION LZ 

3442S4 1 

I 360669 


ABNOItMAL EXPENSES 

TOTAL ABNORMAL EXPENSES [Z 

0 1 

I 0 
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NOTES TO PINANCIAL STATBHENT3 AT 30 JUNE 2000 

PROVINCJAl. AND CENTRAL OOVERNMENT SUBSIDIES 

INTER-OCVEftHHENTAL TRANSf ERS 

2WH 

113W705 

2MS 

7880780 


TOTAL PROVINCIAL AND CENTRAL GOVERNMENT SUBSIDIES 

i 1256705 

7869780 

1$ 

REVENUE 




ASSESSMENT RATES 

8837136 

8419127 


REVENUE FROM TARIFFS AND SERVICE CHARGES 

17875197 

16383432 


FINES 

532050 

364663 


OOvERNMEnT GRANTS AND SUBSIDIES 

11258705 

7880780 


INTEREST 

3333006 

2655033 


RENTAL HCOHE 

2200526 

2028610 


OTHER INCOME 

1305664 

1380305 


TOTAL INCffllie 

45363013 

39301670 

17 

TRANSFER PROM NON- nSTRlBITTABLE RESERVES 

TRANSFERS FROM CAPITAL RECSPTS UTIUSED TO FINANCE FftED ASSETS 

0515111 

22540065 


TRANSFERS FROM ASSET PWANCINQ FUND UUUSeDTO FINANCE FIXED ASSET 

ADOmONS ( SEE NOTES 1 AND 2 ) 

2362531 

4506032 


TOTAL OF TRANSFERS ^ 

6677642 

27048097 

1$ 

CASH GENERATED FROM OPERATIONS 

NETT SURPLJUStDEFICrT) FDR THE YEAR 

2400306 

-417055 


ADJUSTMENTS FDR ^ 

PRIOR YEAR - TRANSFER VVATW AND SEWER 

DEPRECIATION 

^104 

5646235 

4320831 


INVESTMENT INCOME 

>3333900 

-27705BO 


HOUSING OPERATlNe AHXWm' TRANSACT 

-11014 

-10013 


OPERATlNO SURPLUa(lKFErr| BEFORE WDRKHO CAPITAL CHANGES 

^75617 1 

1125283 


(INCREA3E)DECREASE IN DEBTORS 

1785565 

-778713 


INCREASe(DECREASE) IN CREDITORS 

>2196578 

5017S75 


(INCREASE IN INVENTORIES 

-265006 

-18822 


INCREASE IN PROVISIONS 

CASH GINIRATID VY OFRATIOHS " 

3696906 

7526 

5323149 

19 

CASH AND CASH EQUIVALBNTS 




BALANCE AT END OF YEAR 

50204S62 

44031014 


BALANCE AT BEdNNINO OF YEAR 

44031014 

34661175 


NET INCREASE IN CASH AND CASH EQUIVALENTS ~ 

6172068 

0370730 

20 

cAPrTAL coHHrriiiEm's 

CDMUrrMEHTS IN RESPECT OP CAPITAL EXPENDITURE 

APPROVED AND OONTRACTED FOR 

1762282 

4Z49D00 


APPROVED BUT NOT TFT COrmWIEO FOR 

24523060 

28802868 


TOTAL CAPTTAL COMHTMIKTS 

2628^2 

2780ie88 


THIS ExPENDfTuRE WILL BE FINANCED FROM : 

INTERNAL SOURCES 

7706150 

6027500 


EXTERNAL SOURCES 

18490063 

21774388 


TOTAL OF FWAMCE SOURCES “ 

26286222 

27801888 
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NOTES TO FINANCIAL STATEMENTS AT 30 JUNE 2000 


21 CONTINGENT LJABIUT1E3 

L PUBLIC LIABILITY CLAIM - MONO! HAVE SUBMnTED A CLAIM IN RESPECT OEDaMAOES 
QAUSH} TO ITS PLAm'ATiONG WHICH IT IS ALLEGED AHOS^ AS A RESULT 
AN UNCONTROLLED RRE AT THE COUNCIL'S GARDEN REFUSE SITE. 
THIS CLAIM IS BEING DEALT WITH SY COUNCtL"S INSURERS AND THE 
COUNCIL'S LIABILITY IS LIMITED TO THE EXCESS PAYABLE 

2. CLAIM SUBMIHED BY THE PREVIOUS MUNICIPAL MANAGER FOR 
SEVERANCE PAY. 


22 EXTERNAL FtNANCtNG FUND 

External loont received ( itee fwta 4) 

Uved te flnaiXM property, plant and equipment 

. sub-totaJ 

Cash vet aside ter the repayment of Eoanti 
Cash Inveeted ( tee note 7 ) 

23 INTEREST ON EXTERNAL INVESTMENT! 

Alleoated to 

- Operating account 

- housing developmert aooount 


24 TRANSFER! TO ASSET FINANCING FUND 

Contribution 


This contribution it ditefmlned accortiing to the flnandno reqiiremerrt* tdentWed 
tn the Counoiri Integrated Development Plan. It la the CounoiTe policy to transfer 
intemt Income on the FuncTe unutilised cash to revenue. 

29 ACCUMULATED SURPLUS 

Balance at the beginning of the year 

AseetwrlteGT 

Prior year adjustment* 

Nat surplus(del1olt) after appraprlatlone 
Accumulated surplus at year end 


2fl PROVtStONS 
Leave Pay 


Tbs leave provision rtpttsentd the vbIud of accumulated leave due to the 
Councirs employee*. 


2006 

2009 


800000 

0 

800000 


0 


0 

0 

0 


0 


Q 

23S2819 

24S729S 

991087 

279285 

3333806 

2776560 

2000000 

4OD00D0 

2000000 

4DDQDD0 

'11229448 

11611570 


-4199 

5199379 

-377967 

16364823 

11228448 

724341 

1067586 

724341 

1097589 
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EXTERNAL LOANS 

APPENDIX A 

SCHEDULE OF LONG TERM LIABILITIES 

REDEEMABLE BALANCE AT RECEIVED 

REDEEMED 

BALANCE 


2005/06/30 2005/2006 

2005/2006 

2006/06/30 

SHORT TERM LOANS 

0 0 

0 

0 

STOCK LOANS 

0 0 

0 

0 


0 0 

0 

0 
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APPENDtX B 

ANALYSIS OF PROPERTY PLANT AND equiPwieNT 


COST 


ACCUMULATED DEPREOtATtOH 




ADDITIONS 

DISPOSALS 

CLOSING 


OPENINO 




: 



Ibalance 


salance 



— 






Land 

mbh^kkhu 

__ 




15M1 

-16601 




1 

i 






44273 

3040 


470221 

PrDf^ign9l FMft 




30200 


1040 

4361 



Security iii«as4iPH 

1774627 



1774627 


WKESH^ 

47719 


■nt^sisD 

Buildtnga 


1057030 


IWqosos 





0644069 

Air condHkinvrv 

■HKFrTTn 

4«4S 


220S33 


06036 

10043 


114113 

CtinstruCtiOrt 



4133003 




■Diinsna 

1 

1 



£«vv4f reticulation 






0 




Beelrldty reticulation 









HIE!S!Ii] 

Water rwtfculatjon 







3652 


70246 

RoMe 









107004 

Stnetiiyhts 






13D52 

13670 


36022 

Fumhun 

1133344 



1200001 


960307 

63040 



Ofnoe rnactilnea 







371002 


^■EiE^ 

Toole 






Mil I 




Mectilnety 


1774 





46120 



VehldflA and equipment 



133707 

^Ein^ 




09190 

^^KFTiT^rJ?! 

Radios 

HKtTJrinn 

iraio 


MH^E^ 



10337 



Museum exhibits 






^ 







1 





T-tT-TTt 

■■■■P 


46662322 
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appendix c 


SE0MENTAL ANALYSIS OF PROPERTY. PLANT AND EQUIPMENT 


2004 

Expenditur* 
(Net book value) 


6237833 RATE AND GENERAL SERVICES 


Balance at 
200W0fi/30 


^3016209 


2000 

Expenditure 
(Net book value) 


764S466 


4142440 


25693 

29640 

246434 

202S5I 

23095 

59302 

1195 

32S6723 

227231 

23291 

13644 

0 ! 

66061 


44072 


1644460 




Community Services 

Manager Engineering - administration 

Handyman Section 

Mechanical Workshop 

Cemetery 

Munidipal Manager 

Clinic - Pine Street 

Council General 

Reconla 

Health Administration 

Pubflo Works 

Corporate Servlcw 

FlnandaJ Manager - admlniatratJon 

Financlet Manager - storea and buying 

Botanical Garden 

Planning 

Cuctomer Relations 
Ukuthula Cttnlo 
Mayors Ofllce 

Subsidised Services 
Civic buMngs 
CMI dti^ce 
Council Housing 
Estates 
Rre brigade 
CMC hall 

Lake Merthley rwort 

Ubrary 

Museum 

Parks and gardens 
Swimming bath 
Town hall 
Protection services 
parks and gardens 
Hostel 

Khomba read hall 
Maphanga road hall 
777r?77 


660936 


Economic Services 
Rehjso removal 
Sewerage purification 
Street sweepers 

Motor vehicle testing and licensing 
Sewerage reticulation 
Motor vehicle licensing 


614631 trading SERVICES 
Electricity 
Farms 
Water 


2006 

Disposals 
(Net bock value) 


6234021 


2006 

Balance at 
2006/06/30 
(Net book value) | 

562306S4 


31864409 

6714857 

4236668 

061M 

240210 

45751 

1245 


580 

16108 


10149 

.855770 

883290 

52369 

501 es 

73199 

15002 

283837 


33018 

148466 


37842 

176900 

82147 

46485 

15664 

. 

5146 

29102581 

4188603 

3081746 

228059 

15051 

58680 

383287 

10768 

144857 

31595 


4646 

0 

114676 

4763 

28631 

76800 


4506 

143857 


27183 

129132 

235830 

60590 _ 

20484260 

966719 

$82480 

3084126 

681739 

261995 

291 


29 

340379 


22549 

14083330 

21255 

215030 

19308 


3131 

57681 


3328 

181781 


14603 

435248 

493 S 2 

54382 

103027 

-1040 

11478 

423887 


10888 

5209 


306 

551416 


32992 

328440 

151409 

158124 

79885 


20814 

431948 


32718 

326075 


18408 

62437 

24060 

;-5509 


6054 

80 

1477460 

S98880 

114983 

1045808 

970741 

122363 

0 

548 


132 

393382 

26140 

-11483 

0 

37853 


3971 


33332766 



0 HOUSING SERVICE 


je2064 

C 


260655 

635 

7959 

1666691 

106272 

250021 

110624! 

193562 

1053$ 

20629439 

165330 

250090 

26749I 

0 

90787 

74302 

116704 

300472 


20636489 


3463070 

262 

317030 

13$00555 

16176 

54333 

147170 

430226 

63400 

405006 

4843 

610404 

313725 

S$771 


307609 
81092 ' 
5974 I 


23g6397_ 



'6802764— TOTAL- 


83466402 


8879490 


B830886 


29344030 

7235665 

22108540 

0 


8B$380$3 
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APPENDIX D 


ANALYSIS OF OPERATING INCOME AND EXPENDITURE FOR THE YEAR ENDED 30 JUNE 2006 


ACTUAL 

2006 


7 * 300,760 

8,410,127 

11,316,132 

11,670,831 


39,301,870 


17,230,086 

20,095,671 


7 ; 339,183 

13.656.466 


2,345,924 

733,427 

4,329,832 


45.684,840 


(5,066,015) 


30,718*826 


INCOME 

GOVERNMENT AND PROVINCIAL GRANTS 
AND SUBSIDIES 

RATES INCOME 

SALE OF ELECTRICrTY 

OTHER INCOME 

TOTAL INCOME 

EXPENDITURE 

EMPLOYMENT COSTS 

GENERAL EXPENSES 

SULK PURCHASES: ELECTRICITY 

OTHER 

REPAIRS AND MAINTENANCE 
CAPITAL CHARGES 
CONTRIBUTIONS 
PROVISION FOR DEPRECIATION 

SUB TOTAL EXPENDITURE 

amounts allocated elsewhere 

TOTAL EXPENDITURE 


ACTUAL 

2006 


16,555,675 

19.264.464 


7,372,173 

11.393,291 


2.427,290 


1,281,901 

5,646,235 


47*175,866 


(4^32,148) 


BUDGET 

2006 


11,258,705 

14,267,350 

6.837,136 

9,039,661 

12,596.620 

11,859,400 

12,658,552 

9,707,546 

46,3e3,018J 

1 44,993,977 


19,050,076 

25,606,634 


7*600.000 

16.096.634 


2,348,705 


530,000. 

5,708,105 


742.622 


(4,686,277) 





















1 




Uicoiftfl 

3004 

R 


M.«T1>4« 


8,419,134 

20,140 


371,414 

S1J40 


8,800 

871.183 

83,233 

».403 

4,510,274 


25D,D00 


78^ 

100,000 

148,980 




38,828 


91.842 

41,423 


38,876 

37,609 

800 

66,000 


13,883 

388,887 


307.616 

11,783 

4,866 


3.887.710 


2,7S7,eZl 

816,917 

423.360 


APPENDIX E 

SEOMEHtAL INCOME STATEMENT FOH THE YEAR ENDED 30 JUNE 2006 


4,978 


11,886,682 

1.434,662 


Adtual 
Expand Hurt 
2006 
R 

27.922,898 


1j^202.9P7 


212.829 

491,648 

(860)1 

(3130): 

(5742) 

667 

910,640 

6.266,361 

(00647) 

767.972 

478.369 

663,630 

3,368.741 

1.204,330 

1,721,646 

185,873 

11,274 

1.167.016 

210,897 

73>3e8 

97.186 

161,670 

243,242 




"oESST 

283,127 

39.547 

90,587 

103,640 

784,191 

8,964 

207,850 

2.408 

069.843 

163,678 

19,106 

^131 

86,936 

1,338,208 

1,916,834 

3,407 

410,898 

18,901 

38,118 

9.809 

5, 

2I4W 




17.303 

3.599,683 

406.460 

031,288 


1.291 


irmm 

r!!778,613 

16.466 


Suiplui/ 

(DofleH) 

2«fl 

R 

1,926,935 


3.g77.$M 


8,208,297 

(471.608)1 

860 

3,130 

6,742 

(887)1 

(339,126)1 

(6,214,611) 

60.847 

(767;072) 

(469,088) 

(HZ,477) 

(3,303,™) 

(1,108.927) 

2,788,729 

(186.873) 

[11J74) 

(917,016) 

(219.897) 

(73,398) 

78.208 

2,816 

(161,870)1 

(96.263) 

6,0^» 


(283.127) 

(39,047) 

1,266 

(82.117) 

(784,191) 

(6.964) 

(171,976) 

(2.406) 
(622^) 

600 

(108.676)1 

(19,106) 

(2,131) 

{72.003) 

(949,521) 

(1.9iei634) 

(3.407) 
(13,383)1 

(6.138)1 

(33.261) 


(6,660) 


RfItH qnd G4(l*rail Mprlafl* 

Coflimuntiy SortlMK 
Awiinwfi Ratn 
AotocypniMs 
B&ArtnWdralfcfl 
Mrtn 5 C C 

SOcHof c C 
WHKiOfip- c C 
pt4A] Wnto BWKh 
CMC 

ComeI G«fWK BpofUH 

OviHflno UadidfM ind rtOPtib 
Mudcfod Mvwow 

HHin 

So^kM RWlI Ana** 
PiAhWola 


tow 

TT^aomABi^biq 


Mavonofnip 

Plan 

PtrfHnpfiiiD UAnafiirnfri 
Ldctl Eccfwda DMMtopiwrt 
RfliDonf CMln 
&iMHpMbCUe 
IrtvcAiAMttyOnrt 


C«nt«tffy 
CMCE 
CMaafortH 

chiks Holing 


(H1194} 

(841,862) 

(405,460)1 

285,249 


CMcHrt 

LtkiMfilNcyRMeft 
Ltniy^ RibhidKMlh Tagort 

Utawy-TlMOdort UofXw 

Ue«i^ 


Ms&Gardcnt 

SMnMvBilh-KEE^ 

Tow Hal 

PratfoUatSarvlw 

PafhaAOafdtni 

Harv^ PMl 8 lattN^ Gnuri 

fitMMnNaHOfttl 


KhefTMRpod Hal 
Uvhanga RndHH 
»wt4liepH«i 
Kon4»RMdOniw 




_iZ« 

3,T25J 


M6* 


87.069 

1,418.086 


-wi>ow£- 


■unonih Swvktt 
HUmMiPIMeOoiiv, 

RaAic# RBfrtMF 
an«t9wapart 

MWm-VMv 1 nrtm Lkwilno 

Motor VWddD ueam^ 

Hrti^^larvfco 
Afditnd Heuaing 9dwcnt 

TmUngaarvIcoa 


Farmt&fwkDMHnt 

dlitribiAen 


-TOTAt- 


8,007,™ 


3^420,865 

1,001,820 


~ 16068 I 


1,472,701 


Actuat 

Actual 

liKwn* 

Expand Hun 

2008 

2004 

R 

R 

36,194.441 

31,104,067 

22.941,392 

19.4«L4a4 

^013,136 

»4;ie# 

52,640 

660.063 


(12322) 


(8838) 


512S1 


-3,501 

886,679 

989,333 

a,84e,4» 

6,838.252 


448997 


291,349 


667,130 

1,630.000 

306,730 


4,883,601 

104,350 

1,278.492 

6.03i;(Mfl 

1,806.302 


181,842 


11,961 

374,150 

1,294.781 

3OO.000 

278.961 

BOD,000 

71,791 


112,816 

229,121 

382.760 

2.174.000 




■ 4.S4I.7H 

6^608,0^ 


118.028 


420,909 


40.703 

164.160 

84.927 

34,849 

101,936 

800.000 

809,175 


6,620 

34,773 

207,038 

37.06 

658,886 

1,460 


60,963 

142.471 


18,889 


1,723 

26,383 .. 

101,006 

585,320 

1.630^581 


2,028^06 


284 

433.528 

347,303 

11,176 

17,936 

8,575 

48,643 


6.390 


79 


5,290 



2,104 


8;Q12tW7 


14.1 
3,577,864 
680.583 
819,400 


Surplllfl/ 

(DofldU) 

2D06 

R 

r«W,8« 


146^924 

“Sj63,9e8 


(697,513)1 
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(112.816)1 

(133v63a) 

2174;^ 




11 .930,343 

8,290 




mm 

(420.909) 

(40.703) 
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(6.763) 
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